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SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF AGRICULTURAL 
COMMODITIES TO SAN MIGUEL CORPORATION 

REF: STATE 118860 

1. EMBASSY SUPPORTS REQUEST FOR CREDIT INSURANCE TO 
COVER $2,000,000 SALE OF AGRICULTURAL COMMODITIES BY 
CONTINENTAL GRAIN COMPANY TO SAN MIGUEL CORPORATION 
(SMC). SMC IS FOURTH LAREST CORPORATION IN THE 
PHILIPPINES IN 1974 BASED ON TAXES PAID, AND THE THIRD 
LARGEST IN 1973 BASED ON TOTAL SALES. IT IS OWNED 

AND MANAGED BY A. SORIANO CORPORATION, WELL-KWNON 
BUSINESS GROUP IN THE COUNTRY, WHOSE INTERESTS RANGE 
FROM MALTED BEER TO POULTRY FEEDS. 

2. COMMODITIES TRADING CORPORATION, INC., LOCAL 
AGENTS FOR CONTINENTAL GRAIN COMPANY OF NEW YORK 
INFORMED EMBASSY THAT CONTINENTAL GRAIN, WITH FULL 
SUPPORT FROM SMC, APPLIED FOR AND ON BEHALF OF SMC 
(B-MEG DIVISION) FOR A STAND-BY CREDIT LINE. SMC 

MAY IN THE NEAR FUTURE AVAIL OF THIS LINE FOR 
PURCHASES OF SOYBEN MEAL, MALT, YELLOW COR, AND 
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